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N a tio nal S e cur i t y S t udy Memorandum 8 2 

T O :	 T h e Secretary of State
 
T h e S e cretary of Defense
 
T h e S e c r etary of the Trea sury
 
The Se c r etary of Commerc e
 
T h e Se c r etary of Agriculture
 
The Di r e ctor of the Bureau of the Budget
 
The Pres i d ent of the Export-Impo r t Bank
 
T h e Administra t or of AID
 

SU B J E C T :	 U. S . E c onomi c Assistance Policy Towa r d I s r a el 

T h e P r eside n t h a s d irected that U . S . e c o nomi c policy toward
 
Is r a e l be eva lua t e d . This study should examin e:
 

- - The amount of fore ign exchange needed to meet Israel's
 
r equ i r e m e n t s over the n e x t five years.
 

-- The availa bili t y of fo r e i gn exchange exclu s i v e of exte r n a l 
a s si s tance to fina n ce Is r a e l 's defense requirements. 

-- The a lte r native l e v e l s of U. S . e c o n o m i c a s s i s t a n c e , if 
a n y , n e e d e d to m e e t Israeli military and non -military obj e c tiv es. 

- - T h e alte r n a tiv e m eans of finan cing U . S. economic
 
assi s tanc e t o Israel.
 

h i s study s h a ll b ~ c a r r i e d out by an NSC Ad Ho c G r oup c h ai r e d 
by a repre senta t i v e of the As s i s tant t o the P r e sident for Nationa l 
S e c u r i t y Affai rs. Its other members w ill be designa t e d b y the 
a d d re s s e e a g enc i es. 
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The study will be s ubrrii tte d by De c ernb e r 19 to the President's 
Assis tant f o r N a t i o n a l Securi ty Affairs a n d wi ll t hen be r e f e rr e d 
t o the IG/ NEA for review. 

/t---7 I;'
 

SE C RE T / SE NSI T IVE
 


